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INDEPENDENT AUDITOR’S REPORT

To the Members of Capillary Technologies India Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Capillary Technologies India Private
Limited (“the Company™), which comprise the Balance sheet as at March 31, 2021, the Stalement of
Profit and Loss and the Cash Flow Statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31. 2021, its
profit and its cash flows for the yvear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs).
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the *Code of Ethics® issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Emphasis of Matier

(i) We draw attention to Note 35 to the accompanying financial Statements for the vear ended March
31, 2021, which describes the uncertainties and the management’s assessment of the financial impact
of the outbreak of Corona virus (COVID-19) on the business operations, liquidity position and
recoverability of assets of the Company. In view of the highly uncertain economic environment, a
definitive assessment of the aforesaid impact in the subsequent periods is dependent upon circumstances
as they evolve,

Cur apinion is not modified in respect of the aforesaid matter.

Information Other than Financial Statements and Anditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not CXpress any
form of assurance conclusion thereon.
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In connection with our audit of the linancial stalements, our responsibility is to read the other
information and. in doing so. consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. The Directors’ report is not made available 1o us as at the date of this auditor's report. We
have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 1345) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Companies (Accounting Standards) Rules, 2006
(as amended) specified under section 133 of the Act. read with the Companies (Accounts) Rules. 2014
(as amended). This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and the design.
implementation and maintenance ol adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable. matters related to going concern and using the
going concern basis of accounting unless management cither intends o liguidate the Company or to
cease operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company s financial reporting process.
Aunditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to these financial statements in place and the operating effectiveness of — ==
such controls. 7 o2~
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, I we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate. to modify our apinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease (o continue as a going concern.

»  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlving transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought 1o bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the
“Annexure I a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{c) The Balance Sheel, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Companies (Accounting
Standards) Rules, 2006 (as amended) specified under section 133 of the Act. read with the
Companies (Accounts) Rules, 2014 (as amended);

(e} The matter described in the Emphasis of matter paragraph above, in our opinion. may have an
adverse effect on the functioning of the Company:

(f) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act:

(z) With respect to the adequacy of the internal financial controls with reference to these finar
statements and the operating cffectiveness of such controls, refer to our separate Repo
“Annexure ™ 1o this report;
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(h) The provisions of section 197 read with Schedule V of the Act are not applicable 1o the
Company for the year ended March 31, 2021:

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

L. The Company does nat have any pending litigations which would impact its financial
position;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

lii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For 5.R. Batliboi & Associates LLFP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

%nddgeﬁlih.l%nr-m

Partner
Membership Number: 061207
UDIN: 21061207AAAADL2500

Place of Signature: Bengaluru
Date: July 30, 2021
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Annexure [ referred to in clause 1 of paragraph on the report on "Other Legal and Regulatory
Requirements’ of our report of even date

Re: Capillary Technologies India Private Limited (*the Company”)

(i)  (a) Except for tagging of property. plant and equipment, the Company has maintained proper
records showing full particulars, including quantitative details and situation of property. plant
and equipment;

(b) All property, plant and equipment have not been physically verified by the management during
the year but there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. The material discrepancics
identified on physical verification of property, plant and equipment by the management during
the year have been properly dealt with in the books of accounts;

(¢) According to the information and explanations given to us by the management of the Company
and audit procedures performed by us , there are no immovable properties, included in property.
plant and equipment of the Company and accordingly, the requirements under clause 3(i) (¢) of
the Companies (Auditor’s report) Order, 2016 (“the Order’) are not applicable to the Company
and hence nol commented upon.

(ii) The Company’s business does not involve inventories, and accordingly, the requirements under
paragraph (ii) of the Order pertaining to physical verification of inventaries are nat applicable
to the Company.

(iii} According to the information and explanations given 1o us by the management of the Company
and audit procedures performed by us. the Company has not granted any loans, secured or
unsecured 10 companies. firms, limited liability partnerships or other parties covered in the
register maintained under section 189 of the Companies Act, 2013 (‘the Act’). Accordingly, the
provisions of clause 3(iii) (a). (b) and (c) of the Order are not applicable to the Company and
hence not commented upon.

(iv) In our opinion and according to the information and explanations piven to us by the
management of the Company. there are no loans. investments, guarantees and securities granted
in respect of which provisions of sections 185 and 186 of the Act are applicable and hence not
commented upon.

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies {Acceptance ol Deposits) Rules, 2014 (as amended). Accordingly. the
provisions of clause 3(v) of the Order are not applicable and hence not commented upon.

{vi) To the best of our knowledge and as explained, the Company is not in the business of sale of
any goods. Therefore, in our opinion, the provisions of clause 3(vi) of the Order are not
applicable to the Company.

(vii) (a) Undisputed statutory dues including provident fund, employees state insurance, duty of
customs, goods and service tax, cess and other material statutory dues as applicable to the
Company have generally been regularly deposited with the appropriate authorities though there
have been serious delays in remittance of income tax in few cases.
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(b) According to the information and explanations given to us by the management of the Company
and audit procedures performed by us, no undisputed amounts payable in respect of provident
fund. employees” state insurance, income-tax. duty of customs, goods and service tax. cess and
other statutory dues as applicable to the Company were outstanding. at the year end, for a period
of more than six months from the date they became payable.

(¢) According to the information and explanations given to us by the management of the Company,
there are no dues outstanding ol income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, goods and service tax and cess which have not been deposited on
account of anv dispute.

{(viii)  In our opinion and according 1o the information and explanations given to us by the
management of the Company, the Company has not defaulted in repayment of loans or
borrowings 1o a financial institution or a bank. The Company did not have any outstanding
loans or borrowings in respect of government or dues to debenture holders during the yvear.

(ix)  According to the information and explanations given to us by the management of the Company
and audit procedures performed by us, the Company has not raised any money by way of initial
public offer / further public offer/ debt instruments during the vear. In our opinion and
according to the information and explanation given to us by the management of the Company,
the Company has utilized the monies raised by way of term loans for the purposes for which
they were raised by the Company.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view
ol the financial statements and according to the information and explanations given to us by the
management of the Company, we report that no fraud by the Company or no material fraud on
the Company by the officers and employees of the Company has been noticed or reported
during the year.

(xi)  According 10 the information and explanations given to us by the management of the Company,
the provisions of section 197 read with Schedule V of the Act are not applicable to the Company
and hence reporting under clause 3(xi) of the Order is not applicable and hence not commented
upon.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the pravisions of clause 3(xii)
of the Order is not applicable to the Company and hence not commented upon.

(xin)  According 1o the information and explanations given to us by the management of the Company.
transactions with the related parties are in compliance with section 188 of the Act, where
applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of section 177 of the Act are
not applicable to the Company and accordingly reporting under clanse 3(xiii) of the Order
insofar as it relates to section 177 of the Act is not applicable to the Company and hence not
commented upon.
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{xiv)

(xv)

(xvi)

According to the information and explanations given to us by the management of the Company
and on an overall examination of the balance sheet, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year under review and hence, reporting requirements under clause 3(xiv) of the Order are not
applicable to the Company and. hence not commented upon.

According to the information and explanations given to us by the management of the Company
and audit procedures performed by us, the Company has not entered into any non-cash
transactions with directors or persons connected with him as referred to in section 192 of the
Act.

According to the information and explanations given to us by the management of the Company.
the provisions of section 45-1A of the Reserve Bank of India Act. 1934 are not applicable to
the Company and hence not commented upon.

For 5.R. Batliboi & Associates LLP
Chartered Accountants
ICAI firm registration number: 101049W/ E300004

pg Eandu;up i%amani

Partner

Membership Number: 061207
UDIN: 21061207TAAAADL2500

Place: Bengaluru
Date: July 30, 2021
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Annexure II to the Independent auditor’s report of even date on the financial statements of
Capillary Technologies India Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls with reference to financial statements of Capillary
Technologies India Private Limited (“the Company™) as of March 31. 2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrals Over Financial Reporting (“Guidance Note™) issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business. including adherence to the Company’s policies, the safeguarding of its assets.
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation ol reliable financial information, as required under the Companies
Act, 2013 (“Act™).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
o these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance aboul whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to oblain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness, Our
audit of internal financial controls with reference to these financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the lnancial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufTicient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements,

% ;1_:_:;;.‘_'\\
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Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to these financial statements is a process
designed 1o provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to these financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that. in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial stalements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls With Reference to these Financial Statements

Because of the inherent limitations of internal financial controls with reference 1o these financial
statements. including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to these financial statements to future periods are subject
to the risk that the internal linancial control with reference to these financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to these financial statements and such internal financial controls with reference to these
financial statements were operating effectively as at March 31. 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAL

For 5.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Qe Cars

per Sandeed Karnani

Partner

Membership Number: 061207
UDIN: 21061207TAAAADL2500

Place of Signature: Bengaluru
Date: July 30, 2021
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2.1

Capillary Technologies India Private Limited
Corporate Identity Number: UT2200 KA2012PTCO63060
MNotes to the financial statements for the vear ended March 31, 2021

Corporate information

Capillary Technologies India Private Limited {'Company’ or "'CTIPL") was originally incorporated on March 135, 2012 as
Kharagpur Technologies Private Limited. CTIPL is engaged in the business of providing cloud based intelligent customer
engagement software solutions to retail chain operators. The Company also provides technical, analvtical and other
SUPPOrL services 1o group companies,

Basis of preparation

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles
in India (*Indian GAAPF). The Company has prepared these finaneial statements to comply in all material respects with
the accounting principles generally accepted in India including the Companies {Accounting Standards) Rules 2006 (as
amended) specified under section 133 of the Act. read with the Companies { Accounts) Rules, 2014 (as amended). The
financial statements have been prepared on an accrual basis and under the historical cost convention.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year.
Summary of significant accounting policies
Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judaments,
estimates and assumptions that affect the reported amounts of revenues, expenses. assets and liahilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainly about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets or labilities in future periods,

Fixed assets
Property. plant and equipment

Property, plant and equipment are stated at cost. net of accumulated depreciation and accumulated impairment losses, if
any. The cost comprises purchase price, borrowing costs if capitalization criteria are met, directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving
at the purchase price.

Subsequent expenditure related to an item of property. plant and equipment is added to its book value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on
existing property. plant and equipment. including day-to-day repairs and maintenance expenditure and cost of replacing
parts, are charged to the statement of profit and loss for the period during which such expenses are incurred.

{iains or losses arising from derecognition of property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the property .plant and equipment and are recognised in the statement
of profit and loss when the property, plant and equipment is derecognised,

The Company identifies and determines cost of asset significant Lo the wotal cost of the asset having useful life that is
materially different from that of the remaining life.

Intangible assets

Intangible assets (computer software and distributorship rights) acquired separately are measured on initial recognition
at cost. Following initial recognition, intangible assets are carried at cost less accumulated amorisation and
accumulated impairment losses, if any. Internally generated intangible assets, excluding capitalized development costs,
are not capitalized and expenditure is reflected in the statement of profit and loss in the vear in which the expenditure is
incurred.

Giains or losses arising from derecognition of intangible assets are measured as the difference between the net disposal
eed_r. and the carrying amount of the intangible assets and are recognised in the statement of profit and loss when the
bis derecognised.
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Motes to the financial statements for the vear ended March 31, 2021

Rescarch and development costs

Research costs are expensed as incurred. Development expenditure incurred on an individual praject is recognized as an
mtangible asset when the company can demonstrate all the following:

i.  The technical feasibility of completing the intangible asset so that it will be available for use or sale
i, lts intention to complete the pssel

ifi.  Its ability to use or sell the asset

iv. How the asset will generate future economic benefits

v.  The availability of adequate resources to complete the development and to use or sell the asset

vi The ability to measure reliably the expenditure attributable to the intangible asset during development,

iii. Depreciation/amortisation on property, plant and equipment/ intangible asseis

Depreciation on property, plant and equipment is calculated using written down value method using the rates arrived at,
based on useful lives estimated by the management, which coincides with the lives prescribed under Schedule 11 of the
Act except in case of intangible assets whose useful lives are as stated below.

The Company has used the following useful lives to provide depreciation on its property, plant and equipment .

| S1. No. Block Useful lives -:::llim.ated by the
[ - management (in years)
1 | Office equipments | 5
2 Computers 3 )
L3 Furniture and fixtures | o =

The identified components, if any, are depreciated over their useful life and the remaining assels are depreciated over
the principal asset.

Leaschold improvements are amortized over the remaining primary period of lease or its estimated useful life.
whichever is lower, on a straight-line basis.

Computer sofiware is amortized over the useful life of 5 vears on written down value basis, as estimated by the
management,

. Leases

Where the Company is lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are
classified as operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss
on a straight-line basis over the lease term.

Borrowing costs

Borrowing costs include interest and ancillary costs incurred in connection with the arrangement of borrowings.
Borrowing costs direetly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in the period they oceur.
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Motes to the linancial statements for the vear ended March 31, 2021

vi. Investments

Investments, which are readily realizable are intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term
invesiments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties. If an invesiment is acquired, by the issue of sharcs or other
securities. the acquisition cost is the fair value of the securities issued. 11 an investment is acquired in exchange for
another asset, the asset is determined by reference to the fair value of the asset given up or by reference to the fair value
of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However. provision for diminution in value is made to
recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited 1o the statement of profit or loss,

vii. Impairment of property, plant and equipment and intangible assets

The carrying amounts of assets are reviewed at each Balance Sheet date il there is any indication of impairment based
on imernal’ extemal factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the asset’s net selling price and value in use. In fssEssing
value in use, the estimated future cash flows are discounied to their present value using a pre-tax discount rate that
reflects current market assessment of the time value of money and risks specific to the assel.

After impairment, depreciation is provided on the revised carrying amount of the asset over ils remaining useful fife,
viii. Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow 1o the C ompany and the
revenue can be reliably measured. Income from operations is net of goods and service tax/ service tax.

The following specific criteria must also be met before revenue is recognized:
Income from Services

CTIPL is engaged in the business of providing cloud based intelligent customer engagement software solutions to retail
chain operators. Revenue is recognized on an accrual basis as and when services are rendered in accordance with the
arrangement with the external customers,

CTIPL provides one-time installation services that are bundled together with the retainer services. CTIPL recognizes
revenue [rom installation services over time because the customer simultaneously receives and consumes the benefits
provided to them. CTIFL uses an inpul method in measuring progress of the installation services hecause there s a
direct relationship between the CTIPL s effort and the transfer of service to the customer, CTIPL recognizes revenue on
the basis of milestone achieved which corelates with hours expended relative to the total expected hours to complete the
SETYICE.

CTIPL provides SMS campaign services that are bundled together with the retainer services. CTIPL recognises revenue
based on the usage of messaging services i.e., when CTIPL's services are used based on the specific terms of the
contract with customers.,

The Company also provides technical, analytical and other support services to group companies. Revenue is recognized
on an acerual basis as and when services are rendered in accordance with the arrangement with the group companies i.e.
basis cost plus agreed mark up.
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Billing in excess of revenue pertains to amounts billed to customer for services to be rendered in future periods and has
been disclosed under “other current liabilities’ as unearned revenue or advances from customers.

Other Income

Export Incentives

Export entitlements in the form of Service Exports from India (SEIS) is recognized in the Statement of profic and loss
when the right to receive credit as per the terms of the scheme is established in respect of exports made and when there
is no significant uncertainty regarding the ultimate collection of the relevant export proceeds.

Interest Income

Interest income is recognized on a time proportion basis taking into account the amount cutstanding and the applicable
interest rate. Interest income is included under the head *other income’ in the Statement of Profit and [oss.

ix. Foreign currency translation

Foreign currency transactions and balances
a) Initial recognition

Foreign currency transactions are recorded in the reporling currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the loreign currency at the date of the transaction.

b) Conversion

Fareign currency monetary items are retranslated using the exchange rate prevailing at the reporting date, Non-monetary
items, which are measured in terms of historical cost denominated in a foreign currency, are reporied using the
exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar
valuation denominated in a foreign currency. are translated using the exchange rate al the date when such value was
determined.

¢} Exchange differences

Exchange differences arising on settlement of monetary items or on reporting Company's monetary ilems al rates
different from those at which they were initially recorded during the vear. or reported in previous financial statements,
are recognized as income or as expenses in the year in which they arise.

Retirement and other employee benefits

a)  Defined contribution plan

Retirement benefits in the form of provident fund are defined contribution schemes. The Company has no obligation,
other than the contributions payable to the provident fund. The Company recognizes contribution payable to the
provident Tund as expenditre, when an employee renders the related service, 11 the contribution payable to the scheme
for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the
scheme is recognized as a liability afier deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

b) Defined benefit plan

Gratuity liability is a defined benefit obligation and is provided on the basis of actusrial valuation, based on projected
unit credit method at the balance sheet date, carried out by an independent actuary. Actuarial gains anmd losses comprise
experience adjustments and the effect of changes in the actuarial assumptions and are recognized in full in the period in
which they occur in the statement of profit and loss as an income or expense.
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¢} Short term emplovee henefits

Accumulated leave, which is expected to be ulilized within the next twelve months, is treated as short-term employee
benefit. The Company measures the expected cost of such absences as the additional amount that it EeXPEects 10 pay as a
result of the unused entitlement that has accumulated at the reporting date.

dy Oither long-term emplovee benefits

The Company treats accumulated leave expected to be carried forward beyvond twelve months, as long-term employee
benefit for measurement purpeses. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year-end. Actuarial gains/ losses are immediately taken to the
statement of prefit and loss and are not deferred. The Company presents the entire leave as a current liability in the
balance sheet, since it does not have an unconditional right 1o defer its settlement for twelve months afier the reporting
dale,

1.  Income taxes

Tax expense comprises of current and deferred tax. Current income-tax is measured at the amount expected to be paid to
the tax authorities in accordance with the Income Tax Act, 1961(°1T Act’) enacted in Indin. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the carlier years. Deferred tax is measured
using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situmtions where the Company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidence that they can he realized against future taxable profits.

Al each reporting date, the Company re-assesses unrecognized deferred tax assets, It recognizes unrecognized deferred
lax assets to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying
amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be.
that sufficient future taxable income will be available against which deferred tax asset can be realized, Any such write-
down is reversed 1o the extent that it becomes reasonably certain or virtually certain, as the case may be. that sullicient
future taxable income will be available.

Minimum alternate tax ("MAT") paid in a year is charged to the statement of profit and loss as current tax. The
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the
Company will pay normal income tax during the specified period. ie., the period for which MAT credit is allowed to be
carried forward. In the year in which the Company recognizes MAT credit as an assel in accordance with the Guidance
Mole on Accounting for Credit Available in respect of MAT under the I'T Aet, the said asset is created by way of credit
lor the statement of profit and loss and shown as *MAT credit entitlement’, The Company reviews the MAT credit
entitlement asset at each reporting date and writes down the asset to the extent the Company does not have convinging
evidence that it will pay normal tax during the specified period,

xii.  Segment Reporting

a) ldentification of segments
The Company’s operating businesses are organised and managed separately according o the nature of products and
services provided, with each segment representing a strategic business unit that offers different products and serves
different markets. The analysis of geographical segments is based on the areas inahich major operating divisions of the
l'ﬁngmgfeﬂ
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xiii.

xiv,

Xv.

Vi

by  Allecation of common costs
Common allocable costs are allocated to each segment according to the relative contribution of each segment 1o the total
common costs,

¢} Unalloeated items
Unallocated items include general corporate income and expense items which are not allocated to any geographical
segpment.

d)  Segment accounting policies
The Company prepares its segment information in conformity with the accounting policies adopted For preparing and
presenting the financial statements of the Company as a whole.

Earnings per share

Basic earnings per share are caleulated by dividing the net profit or loss for the period, attributable 1o equity
shareholders (afier deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent
that they were entitled to participate in dividends relative 1o a fully paid equity share during the reporting period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as honus issue,
bonus element in a rights issue, share split and reverse share split (consolidation of shares) that have changed the
number of equity shares cutstanding. without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares, if any.

Provisions

A provision is recognized when the Company has a present obligation as a resull of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to their present value and are determined based
on the best estimale required to setile the obligation at the reporting date. These estimates are reviewed at each reporling
date and adjusted to reflect the current best estimates.

Where the Company expects some or all of a provision to be reimbursed. for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of profit and loss net ol any reimbursement,

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably, The Company does not recognize a contingent liability but discloses its
existence in the financial statements,

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and cash in hand and short-
term investments with an original maturity of three months or less,
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anum and is payable an demend This boan is secaned by 1060% cash margm by way of fied deposils 10 be placed under ben an Givour of the bank 3 As o Masch 50, 2020 ihe Campany his
defaudted inthe pavment of ineress of Ks 014,387

2 Working capeeal lpan frons 4 bank on sales imoice discountiseg camying a besir of Be % 000,000 (March 31, 2000 s 50,000 0001 carries interess @ 3wtk MULR plus spread af | 05% per
annum (Mgseh 31, 2000 3 montbe MCLR plus spread of | 0%% per annum) amd is payalsle in 90 days rom the date of disbursement of [nan These loam are secured by way of moclusive charge oa
he estine currenl assels {meluding recenahbles) of the Compasy, boah presem and fulere aed fived deposits of Bs 85,000,000 jihiding 100% cash mangin for oy erdraft facilig) 1o be ke undes
the bank’s lien. This kan is seoured by way of corporsse weanies green liom Capillary Techeologies Imematicnal Pre Lid, Sisgapare, the Helding Company lo the exient ol Bs 130 600 000

Trde payables amd ather carvent labalities

Chmuunt in Rs.)
— March 3, 2001 March 312020
Trude pavahbes [EY]
Total cunstanding dues of mecra enverprises aml small enlerpsises drefer note 343 5.081,540 |LEEILRIT
Toasd camstanding doss ol ereditors other than micro enterprises and small erserproes trefer nates 22 amd 10} 142.44% 147 115 710 ETR
Chbeer linlksilities
Current matursiies of lona-ierm harrenanos Diefer note 51 FERELTC 1 BiE5, 5ai
Dieferred revenug 54 210 578 56 T8 T
Adhance [fom cusicmers #1420 1.EOTAC4S
Pavahle se copaal ereditars - dhas v micse enterprises and small enterprises (refier note 341 2126.TIR 678,654
Fevalele by camatal crlitens - does to crediiors other (Ban micrn creernnses and snal enlemeises 1450 3478430
Seateilory dues navakle M 3HL15E 206,189,570
Imgerest pconsed and due on boarowines irefer note 221 E 14292 L3306, 052
listeresy ascnend bul s duse on borrowinss - 181,587
(m 164459, 25] 105,266,904

Tutal 1A=Hy EILR: PR ] 342778406




Capillary Techmologics India Private Limited

Corperate Identity Number :UT2200KAZ01 2P TCBOI0G0
Mades te the finaneinl statements for the venr ended March 31, 2021

1 Property, plant and eguipment

{Ameunt in Rs)

. J i Lvssehobil Furniture wmil K2

P'”"'“““:’ Cimpters Mfice cquipmenis i ey et fintures S
Ciross blnck
As at April 01, 2000 44 847 427 T0038,159 725,658 6381 RT5 63,558,119
Additions 2103 024 T0.490 4901 (WK - 1663510
Dletions - 1 583 T.1I5 65K - T.362. 241
As at March 31, 2020 26,045,447 TAM L6 A4 AWM 6,381 8475 oL B50. 388
Additions 3,204 084 4E a0l | SOLKICH - 19085
[eletions 13,736,238 6,109,631 - 5371035 173316924
As al Murch 31,2021 34,413,293 AR 036 G40, 00H) 1000520 62,0149
Accamulated depreciation
As at April 01, 2009 31,408,183 4. 337,050 6368470 1 A97, 168 46,011,573
Chaste Tor the vear B 740.452 1,234,753 1007714 643,174 11,631,094
Dieletions - (ol FH3 7205 658 " 7362241
As al March 31, 2020 ML 1484637 S50, 220 Rl D26 4,540,447 S0,280,230
Charge for the vear 4 830202 1,356,140 334,074 QOE.041 7653457
Daletions 15,736,238 B, 1M 631 - 4.8Ra 324 26,712, 193
As at March 31, 2021 29,242,601 756,729 G4 h, D0 02,164 31,200 494
Mt Block
As at March 31, 2020 6,796,511 1531846 074 1.841,428 TLSTY, 158
As at March 31, 2021 5,170,692 1307 - 448656 £ B 655
Intangible psets {Amaunt in Hs,

PFarticulars Computer software Tutal
aross Block
As at April 01, 20019 64 TR 449 6,478,649
Audditions iae4.400 3,30 A0M
Dieletions = a
Acs at March 31, 2020 AHAI S0 UR SRR LT
Addations 1798, 149 1,78, 149
Deletions 3540038 3540036
As al March 31, 2021 B.100,263 B 1iWL263
Acveumulated amortisation
As at April 01, 200% 4,458,207 4,458,207
Charge for the year 1087411 LORTALl
Deletions & a
As at March 31, 2020 5545618 5545618
Charge For the vear 2607, BES 2602 R95
Dheletions 35409365 3,540,930
As at Muarch 31, 2021 4,607,577 4,607,577
Net block
As at March 31, 2020 4,297,432 4297432
As at March 51, 2021 3,492,686 349,686




Capillary Technologhes India Privaoe Liniged
Carporate Identily Mumsher s172200K AP TSI 0640
Mdes (o the financizl sistements for the vear emded Muarch 31, 2001

1} Loans znd advances

Serurity alepsnits
Urseoured, considered wnexl
Unsipaured. conmidered dowhifial

Frovesion For doubtful secuniv deposis

Adlvamces recoveralde in eash e Rimil
Unseeimed. comsadered aoad

Loansndvunees o relnted noribes frefer notes 22 and 30
Unsecured. comsscered wood

Oither loans and advances

Umsecured. considercd good

Advance momme-Lax dnel of provisien B iasacion)
Balance with staiutory soverrment authormics
Preonmd exprnses

Loans/advarnces io emplovess

Tatsl

Trade receivables

ﬂwlaturn]ilg Tor a perind exoreding siv moaths from e date they are doe for

paniiieid {refer node 225

Usisecured. comsmiened ool
Umsecured. eorsmdened doabthul

Privasson For doubtiul recenables

{hther receivables grefer note 22

Unsecamed. consudeted sood
Unseeured. considered dowhtiul

Pravesion for dogibiiial receialiles

Tatal

Cash aml bumk bulances

Cash and cash eguivabents
Cash an band

Balonces wab hanks

- CIn Cxinmen ™ Socaunts

(hher bank balances

- Marwin money decsasis *

Amovint distbosed undes nor-curment assets (refer note 130

* These are lien aainst shon verm borrowanes fom RBL Bamk (refes nole %1

15 Other assets

Wan-curtenl bamk balances (reler note 143
Unballed revenue
Inneerest aeeneed on lived deposits

14D

iy

[Amount in Bs.}

Som-current Currenl

Mareh 31,2021 March 31, 2020 March 31,3020 March 31, 2020
0, 2060, DM 3 =04 025 AT NS

- - G280 =
= 200,204, (DY 4432045 0,174,035

. 2 (628,000 :
- 2OLZIHL I EREH S 004008
= & GRS Ao 4 550 452
- - RS R 4,502 492
& - & 71430
= - - H.TO0L AR

EERE RG] 130404, 505 ¥

- - 1, 550,52 Z
= = 24,401,570 10,727 553
L= 0 201 1,305 550

(L] A

FASBSCHD) 110000 180600 MTH M3 4008

[BY)

(EE}

iy

1 A+BHT)

[&]

()

| Amamnt in Rap

March 31,2021 March 31, 2020

S IS 7493.9%
GAZL TG 24,737 T58
ISE45281 32.231.734

116 A% 3761 424 7377581
LRI 7493976
SR ET R IF0RM0, | 44
193 635 17 3] 6,702
SIH.864,524 A1 206840

198 65 [AT316,702)
ST, RS9 EEEELINERY

(BN ) Sl 0 FUT AR | 20

{Amount in K}
™ emecur renl Cwrremi
March 31, 2031 Morch 51, 20200 March 31,2021 March 31, 2020
- U TR 4R 47 0080
- - Wi THIASH A7 T
BT 260,652 63,531,359 . .
BT 200,052 b A31350 5 =
{87 260.692) [63,331 35%) = =
: - TGO M T X[
. {Amonind in Bs
Mo -curreni Current

March 31,2021 March 31, 2020

Murch 31, 3021

Murch 31, 20210

BT, 200,642 63,331,359 . -
= 189954 | 184 kel
- - 1R B5D 344 900
1 51 [ 5 570

(¥ s spee S e intesrselly i Tigak )




Capiltary Tochnobogics Badia Private Limited
Corperate ldentity NMombser (UT2200R A0 2PFTO0GI06E
*otes to the financinl stntemenits for the vear ended March 51, 2021

16

Revenue from apertions

Service income fiom uroun commanies (refer notes 23 and 270
Service ingome from external customers
Incoane fronn ShS cangmigns

17 rilser inovme

Export incomlmves

Ienleres sncomse on bamk deposis {eross|

Imleress incomse an income tax refinid

Fxchomge differences (neip

Provassons’ habalaigs wo boaeer teauired. wiinien back (refier nowe 22}

Prodid on sabe of peoperty, plaed amd eopiposend (ned)

Provvesiom for dowhilul irsde ecavables and mlvances Dincludine bad debins wotien ol 1)
Oliher non-operabing mosme

Employee benefit expenses

Sularees, wames and borus

Comimibsunion  previcent and ether fumids
Cirsurly expenses (relin mate 251

StadT welfare expenses

StafT rainimi snd recraimient experises

Al in R.u.!
March 31, 2021 March 31, 2028
0] 845559 ERE 307 34K
415831248 7,156,427
91,853,524 255,10 008
[NECNTERR T 1661, 733.8K3
A muuni in H:.!
March 51, 2021 Mirch 31. EiEi
AR 4
3T8T0%0 A4 449 B0
BAT6.0%% 520820
10643517 -
- 1. 763,897
250700 Todl
Sid ik 5SRO =
HaIEA T -
14,108,912 11819320
L4 ¢ im .|
March 31, 2021 March 51, 2020
i, 747 404 ik, 6232677
T.H%6. 762 P2 700445
QUL EM TH.665
1260747 28870 V4R
1.139. 297 SR0LE54
78 540074 059,510,067

T Code on Social Secanty, 2020 (Code’h relating o employee benefits dumng emploviment and post-emploviment benefits received Presidenianl nsseni in Sepeendher 2020 The C e hias been
pabdished in the Cazette of Indin. However, the date on which the Cade will come imo effect has not been patified and the final nales’ merpretation have ned ve been isued. The Comparny will
assese the ampact of the Code when it comes imto elTect ad wall second any related impact in the penod ghe Code becomes effective. Based on a prelimanary sseessmemt, the eminy believes the

impad of the change will nod b spnaficant

Fther expenses

Travelling amd conyevames

et {refier wate 233

Cammumicalion cosls

Aonddisoa’s rennnegmeiom®

Povwer and fuel

Provension lor douboiul made recowabdes andd advances imelwling bxl debes wiilten off)
Audvances! deposits wirtten off

Seblimp and marketing expenacs

Repairs amd nsamienance - aihers
Exchange dilferenes (ner)

Rates and laxes.

Software aml server chanpss (refer node 22§
Wliscellonoous expenses

*Auditor's remuneration [exclusive of gosils sml serviee tav)

As mslilnrs:
Stanitory amdal foes
Bemmbursement of cxpenses

b Depreciation aml amorizsation expenses

Dremrreciaon of promperty, plamt amd counimment {refer note 10
Ammortsation ol mtangibde assets (refer more 11§

X1 Fimance eovis

Interest om kaans (refer nobe 227
Interest - oibers
Heank ard other fmance chamges

LAmount in Ks)

March 31, 2021 Murch 31, 2020
1515 643 63,105,020
XTS5 107 A0, 192 435
hE(EE A RE] 12,075 10
21 TE 560 1L.HT2.560
TG0 B.9090, M0
- 43,466,910
5750092 1.527,052
1 LO3E 395 18001, 123
1726067 | IS0 Bh3
- 1.536,529
1950624 3IRTI
R ST0T.R12
B 4T A5 LLATE0S

H9. 114,800 ETH, 173,064
(Amunnt in Hs.)

March 31, 20121 Muarch 31, 212
2,000 1) 1706 oMy
172 5640 172 5610

LLIZS60 LATL360

(Amani i Hs )

March 51, 2021 March 31, 2020
TA54ET I 1LG50.098
22 RUS LOKT 411

10,256,351 11,718,500

[Amounl in Rs.)

March 51, 1071

March 31, 2024

11111 485 [EUC FIE WY B
LolL447 AL R
1M GRG 3.567.099

14,740,519 216,724,844




Capillary Technolegles Dndia Poovae Lisiined
Corporate Blvmidy Sember ;U7 EH0RADO 2P TSR0
Moo b b Tl sasbeinents G (e vear cadied Varck 3, 2021

I Rdalsd nardy disclosure

P4 |
Nite: of Bealod Partics
Relatial mme whore conied exres Capilan Tohmokaics In | Py Lid . Sevpapor dFBeldaig L emgam )
Fello subsidancs Lapdlon Toclimsboakes la: 154
i apdlam Techmokokes iR Limmal. Unmed Banedon
Capdlary Tochmbkaes DM, VAR
Romsonune Glehal EsApshomeis Preale Laaic! bl
Crpndley Tortmakocs Shaneham Co Lid. China
Carellary Teclnoksecs (viakioaa) Sd= Akd
=X [ W k
Enerprea apndicantly miluencad by koy managenal posonnc |Callery Techuboras Prva: Longsd Bulo
Dharsimbos [gial Solimon Prwace Leied
Ren il el sonid [KMP) S Sesdhar Holliee Bhrecios
Nl Ancesh Rooddy. Derccior
Nl Arant Choub, Drocks [appostd oo lasimn 108 20009
Nl Abdijeer Raendva Vijsverena, Decotor (ronpsed w o F Jangar 02 10040)
1.2 Transactisns with relai el nariies
. " —LAmun in Ba
e af whe refaiod party i Deseripptssin ol tlie nstuie af lansscdion March 88, 2021 March 31, 2820
[Provsions: lizhilies no S iquinal o omen had (NE T
Evtimal commcreal borm mgs - JETRETTILE
Tramations dunng the ve [Cillsatins om badball of the Fholidmgs © L I3 iy =
3 nals TAIR Y 1571 s
ol E KL TR BB A EHE 30T 14K
o ”"L";'d" I‘ﬂ""“‘f-"-‘ Irecmanioasd Hiodding compam el s i Biecrauiys 1ol T4k A 03 000
e, B Sivgepon: Fatuwist aconiod med dus on borrosings TI3IN4 x 1, il
Ulossitg Lialsies ot puaranii bile LB
Advances o relaid pary . . 3E1un0
T midk: neseinahks AT AR 211 L KT
ik panahles AN E At :
Capelliey T o BT, UAE  |[Folllon sshsidar Closang balanaes Addvamces 10 claied parts E 3,330 407
¢ apsllnes Tockhnologes Privane Lannsd. Tranzactmme during 1he wear
el E 3,31
[ ——— Rad debits v ranos off 7,13, 334
Darsmbos Diginl Soluoes Proang  ®Aucneod by bey  Mionectons durieg the vear [Soliware sl s darses HELLH0 E i
Eimsitead mamigerial pragenac] Purchons of wrangbl assts 5 F26. 271
oy talances Traadic panarhibes SRR [N RiLin
M Srdhar [Eodlam ::::r‘mm Traivaietions Sy e v | Mamageral nensoaim® SR AI2 Sk BN
M Anoesh Ruddy ey “’“"“I el Teancictions durmg i v | Mimigeral ronisceatim? 13,476 4 1AM
s -
Mlr Arare Choshes iy mamegri| Trarsnetions dursig die vear | Mamagermal rommenmim* AR [T
persmng] i
* Encludes conilr@ulion 1o gratuiy Send and leave encashiom as they ane determsined oo actuzesl ke Ton the Comtpam. s 3wl
23 Lrases

The: Comspam has entovod e vamoss cancel lable ol non-conadiible lere sgrooments for iy eased promises. which oganes & vanoss dsbs sl aie enewabile @ e mulal consel of botk fhe kesor and B lesee The lesse sem s G a
oo of 1 in 2 sars vt an opteen of fenenal invetam beasce Thers s no costingem rams o the kase agreomont. Thore e me iatnighions igrosad b ase arrmpersets. There are no sines

T Lot Foer e Bon spreraliing luzesss eocomiisad i fhe stotomsent of profil and Inss s B 37433 107 {Mand 31, DI Re 55 1490 411)

Futare i rentaly dile unzler npa-r ble anerating lesoes are as lollaws:

Eaieres Mareh 31, 2021]
Fanabie not lager than § sear dnet of peenand reh RYEL N30
Pan. labor g bR 11 - .

L—Tulal LALLAN R

3 Forwinos ner share 'EPS'c

March 31. 802

Mol vilie ol eumity share (R, por sharel

P'rofit ! dhossd for 1he vear wal Bor th panpies: of EPS (R= 1 (b
EFS- ham: and dibuigd (Be por share’ ic - bead

Wightod oierai il of cquily shasds aulslamdme dunne the voar wesd for compoong EPS (0

T sovnce dun e meanoeatl e Bl

i

1333 1T
B0, SALAGH
wWu 17




Capiiry Technobhezivs bndia Privaie Limiicd

Cnrporate dentiy Somber (1 T2HH0H A 20 IPTOM 00
Ypden fa ihe financial amemeints ki e vear ended Sarch 3. 321

3 Doy e beenelils

iwarminy

e Comtigaarn bos 3 definad honefi gratwin plan Even onplones whio s conploal v jcans or =

T folkesamng bl ciimtuarie: fhe aomponcnts of mad hendilcvpnacs rocogmscd s il Satcmt of profit sed loss asd amumis ngogmsed w e balane: shoa for the jilan
Skadrmmt of gerefié andd luss

e ol service pots gralsts o doganuare @ 14 dass salars (Fost drasn salee) fin each compd cied vear of servce. The sleanz s net Bandid

ot ey e heneln eapemes (recng Benefit 1]
{Amupnt i
Pl Litulass N Mllarch 31 20077H
Camment srvics ooat o N L33
Innlerest ene on defingd bonghil obligation i ERETE F
Aectuaminl BME o A 55 1404 LR 5517
: i . S041,HM T |
[alance Sheel
Benelii asyet | Tabiliy
Ll in fsj
Nl el 30, DO21] March 3, 20
R Ah427 4435
- = 138,768,021 [36A2T AL
Clianges in the preseat valse af the defined hesefii ohligniion we a5 Tallows:
| Admisnin i M
s SRR | Mlarch 30, 203
| Oineriing defitd bonefin ohlsslo b, 2 247
Imcrest oo RN R LY
Crrend sar e oot L BN e | 33
Hasedits nakd Lt S IR 2
i — LR METIY] PSR ES | )
o M, 781,111 A 4178 |
ix March S1. 321 March 31, I
Dhsocaim rabe fea [T s

s o urmower

Expocted rat: of salar inercirs o b

L FN]

Amsunts Bes the curromt vear aed prvious periods ane s follows;

| Partivmiars

Thdirud henclil obliton

1074 Raer nadc il
JH R 2K I
Bitor npee il JRihir mads [
1
Mlarch 30, B2 e 1 TH
U | 46 I 30T BB AIL 17 RS K]
42455 430} (1L T &K {ATT.240)

s
1} Salars Escaknen Rale

Years Bunle of seilatien |
| Fured v T
Mgl B ugis 14
Farlpeg wgars T

a1 s per Beduan Avsained Enees Mot (017 L8] (U mmate] (March 51 50000 As per Iidisn Adiesod Lives BMeetaliis 2300 2- 140 0 maich

26

) The cxtimuales o Tulure menas m compersation lovods, comsdenad in ocnaeal vakbtos, 12k acgoust of nflaos, scmonty . prosssion and oober relcaam fesss s as sipph amd Ammand in the cmplon meet marka

Expenditure in loreigs currency |on acorsal heass)

Maneh A1, bz =
Solbrudre il sewv clunies nwad K17 H.E47 s
Cosl of cannaies sermicos R 18R £3aT un
Sellme and markcline coronsas - 141 56T
Lazeal and profisaimad fooy . 531751
—— = 1SR 157
Toiul Sl LA ARE R0 | [ LT
Enrnimgs in reign eirrency [on soerusl hasi)
A Al in Be )
| Muareh 31, 2021 Wlarch 51, 203
A1 545 448
— ATEEET)

Segmeen i o

o) The sepmant reporming of the Uongas b o prguaned in apeostma: wih A%-17 mm Scgmoni nponng

el T Comnpams is engaged in the Busingss of pemoudies chod hascd mivilpeng costomer olpapances seltnan selulius kel cl vpsaalirs The Compam: gbo provades techiecal. saivies oad ofber o senvcioes &0 grog comp AKs
e 15 sibeat o the s fbs and rdums Asennduely, the Compam s busacss aoman Galls witben e sagle i gl finewkich s firther dischosures ane rognnd

1) Fat the purposs of sepocting. business scpmionis 15 a pimars sepsion and the popmaphecsl soanenis = a weondan, scoprom

i | Creoyrapincal sepmant 15 caboporrsed s Wolin Inda and Datsade it s s hasel on the dormicile of fhe coustomers

I’lm.u!_'h.B.i.l,_

March 31, 201 — o March 51 300
Pardiculars S e Seginenl mody Capital expenidiiure Seameni revesie Hepmend assrts Capital expessdivsrne:
Withee Fdu A5T M0 TAZ 52ITHM TILsI0E 511 A% ARD AT |
Th i) | 343 550 - AHE_TE 4K 313 3 m1
Tudal LA Rl e T ey £217,AM [T TRLANE 06 AT




Capillary Technolazies India Privase Limited

Uarparale ldentity. Numbir -|

20 A M 2P M

pges fo thie Bman cial searcmems lor ihe vesr eoded March 51, 2021

1

H

b-F]

T utineent liakiliae
i

%
Tk puzraniocn spaan by the Comparn 1414360 [

Tatal L0014 | |

lthers in additinn in phave;

inh The Syiprares coun of Iedsa b momih of et 2009 lial passed o jedpessen relinng w dofimessn of woges woder the Prvadens Fusd At 1953 The mosegemest s of the view thai ther: are micrpecian s chalicnecs s the applicion
af b jdperrom retrospeciny - Intie absasee o roliable scasireme of the prossio o e penads. the Coijarn has ssade o prosvasen fin pind] fond contreiation parusn B e udacmest enbc fross the date of Saprome Coar
ander The Compony will coaliune us posiion and pdsn s peonissi o roquiral, on reeenoimg Ttk daniy on the sebjeet. The Company docs nog espuct oy maiorial mepact of the samy

T Alsn refier note LE

Valivdevd Tureire turremey ehinmare
Tha: Comgrenty b nal imlenad inlic sm hodima Ersvactions to bedas s Forcpn aeerangy svpossess. The Coenpars bas the Folkow mg: un-todpod Sonetisn Cismoecs osghomncs s al the vom ad

Mareh 31, 021 Sllarch 31, HikE

—Lmuunt i 1510 [ Amauni i fs b A in LSER CRTTTTVINT N - E—
Trmbe recrivaliles
Usn s 107424 T3 AN IR Tl 1% LN R
Losans mmed ibvances
Usi S = 155815 NILIF R
|pmgz-dewm barrowings dinclsdeg Imevest acdreed and due on ECH)
LISED b {1 ] LRER k10| 10T M 152 2% 631
Tirnde snd ather pavables
LISy — il Bl hidd Sl 0%

The schected empliovocs of 1he Cmnpans vere pratod onplss: ook optioss of Capdar Tohinsloges lifenateml P Lal e Holiloy compass Basal wpon porfonmno:. wibost e coms charge The aphoss ane aquiiv sciflod and
el sust saer o poriond of Sour veas, nik s cwiess: peried af 1on s aes Tiom ghe date of prmt s the esencia prce hang il

The Basniuic of Chartorod Accowitas of India has ssusl 2 Goeloece %o s Accmntimg ko Espknce Shanc-bacd Fan ety nibech e apphicably; se gnploy shaoe basd paveso plans. 1 gant daie mrespes of which falks on o aficr
April | 2HE The mamapesent s al by opmon ikl the schorme dosniled abtove s mamped and sdmmsstesed by tie Hobding ©ompany fior 25 esn beseth omi do nne hove am senlersn oblipations o fhe Comrgan. Further, the afteoaid ackomy
perians o shares of the Meldng Company and the impaan of compensanos bonefins = rospeer of tils sohame s sacssal and sesmnted fir in the haoks oF the Holding Compane Accordinehe, the Compam & of the opinion thal Sere = a0
mecimiEline [P diadksnic repnad afder the aid Gemdanc: Nolo

It thic abmaice of vaituad conmaty fhel sadflicent e bk i would be avobihls apaimt oheh definmal tas imsts cm b rabsal. the Compam: has recopmsed dofemed my asseis oaby o die ovem of deferred ws lissilny on a0 Wesch
A1 M) v March 212000

The Compam is i the prosess of condecsig 4 oencle piosy sl 5 najosad b the Eailis proey aonditions sders e dneomg Tax A 191 ('scpulpines’] fo detormme wheiber the iranscivons criered durisg ibe vear cvdod Manck 51
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