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This Deed of Assignment for Intellectual Property (“Deed™) is made and entered into on this 20® day
of November, 2021 (“Deed Execution Date™) at Singapore,

BY AND BETWEEN:

Capillary Technologies Iniernational Pte, Ltd., a private limited company, incorporated under the
laws of Singapore, with company registration number 201203442K and having its registered office at
50 Raffles Place, #19-00 Singapore Land Tower, Singapore 0486234 (hereinafter referred to as the
"Assignor” which expression shall, unless repugnant to the context or meaning thercof, be deemed to
mean and include its successors and permitted assigns) of ONE PART:;

AND

Capillary Pte. Ltd., a private limited company, incorporated under the laws of Singapore, with
company registration number 202125294 W and having its registered address at 68 Circular Road, #02-
01, Singapore (049422) (hereinafter referred to as “Assignee”, which expression shall, unless
fepugnant to the context or meaning thereof, be deemed to mean and include its successors and
permitted assigns) of the OTHER PART.

The Assignor and the Assignee are hereinafter separately referred to as “Party” and collectively as
“Parties”,

WHEREAS:

(A} TheAssignorand the Assignee have entered into a business transfer agreement dated | November
2021 (“BTA") for sale of Business Undertaking (as defined therein) in favour of the Assignee an
terms and conditions as more particularly set out therein.

(B)  Pursuant to the terms of the BTA, the Assignor has agreed to transfer perpetually and irrevocably
all of its rights, titles and interests in all the registered and unregistered trademarks and patents
intellectual property which belongs to or is utilised by the Assignor, in favour of the Assignee
(hereinafter collectively referred to as the “Transferred Intellectual Property”) and as more
specifically set out in Annexure A,

(C)  Accordingly, the Assignor and the Assignee, are entering into this Deed 1o specifically record the
assignment of Transferred Intellectual Property from Assignor in favour of Assignee,

NOW, THEREFORE, IN CONSIDERATION OF THE CONS IDERATION PAID UNDER THE

BTA, THE SUFFICIENCY OF WHICH IS HEREBY ACKNOWLEDGED, THIS DEED
WITNESSETH AS:

l. All capitalized terms used in this Deed and not defined here shall have the meanings referred to
them under the BTA.

2. ASSIGNMENT AND TRANSFER OF INTELLECTUAL PROPERTY

2.1, Assignor hereby assigns, assures and transfers unto the Assignee absolutely, trrevocably and in
perpetuity with full title guarantee and free and clear from all Encumbrances, all right, title,
interest and benefit (whether vested, contingent or future) of the Assignor in Singapore and
throughout the world (“Territory”) in and to the said Transferred Intellectual Property, with
effect from the November 1. 202]. Assignor further assigns all existing obligations of
confidentiality (contractual or otherwise) owed to the Assignor arising from any disclosure of

confidential information made in confidence 1o third parties prior to the assignment with effect
from November 1, 2021.



22,

13

24,

2.5

3.l

3.2,

4.1,

Without limiting Clause 2.1 above, the assignment effected in this Deed shall include the
assignment and transfer of all Transferred Intellectual Property listed or in respect of items listed
in the attached Annexure A including all rights of action, powers and benefits arising from
ownership of the Transferred Intellectual Property, including the right to sue for damages and
other legal and equitable remedies in respect to all causes of action arising prior to, on or after

the date of this assignment and all rights of ownership of any materials that are listed or referred
to in Exhibit A,

The foregoing assignment of rights by the Assignor in favour of the Assignee shall be all-
inclusive and without reservation of any property, right, title, interest, estate, benefit or use in
any part of the world, whether now existing or subsequently arising,

The Assignor hereby agrees and acknowledges that the Assignee shall have unconditional and
unfettered rights to add or delete from and/or alter in any way and/or cut, transpose, adapt the
Transferred Inteliectual Property and to combine the same with any other material to any extent
and in any manner the Assignee may desire,

It is agreed between the Parties that the Assignee shall have the right to apply for and get
registered, trademarks and copyright, which are identical or similar to, or incorperating any
element of, the Transferred Intellectual Property, and the Assignor shall not raise any objections
et any time, to the same.

FURTHER ASSURANCES

Each of the Parties hereto shall co-operate with the others and perform (or procure the
performance of) all further acts and things and execule and deliver (or procure the execution and
delivery of) all further documents required by Applicable Law or as may be reasonably requested
from time to time in order to carry out, give effect to and confirm their rights and intended purpose
of this Deed provided that no such document or instrument shal] be inconsistent with the spirit
and intent of this Deed.

The Assignor agrees that it shall extend all assistance to the Assignee and execute all such
documents as are required under Applicable Law (including any confirmatory assignments as
may be required by any applicable Law in the Territory), necessary for recording the assignment
of the Transferred Intellectual Property to the Assignee pursuant to the terms of this Deed with
the relevant Governmental Authority or any other regulatory body in the Territory.

INTIMATION TO RELEVANT AUTHORITIES

The Assignee shall be entitled to intimate and notify any relevant authorities, including any
relevant trade mark registries, and all other appropriate Governmental Authorities, from time to
time, that the absolute and exclusive rights, title, interest and the property in and to the
Transferred Intellectual Property vest in the Assignee, The Assignor agrees that it shall extend
all assistance to the Assignee and execute all such documents as are required under Applicable
Law (including any confirmatory assignments as may be required by any Applicable Law},
necessary for recording the assignment of the Transferred Intellectual Property to the Assignee.
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5.2,

6.1,

REPRESENTATION AND WARRANTIES
Each Party represents and warrants to the other Party that:

5.1 itis duly incorporated and validly existing under Applicable Laws of the jurisdiction of
its incorporation;

3.1 the execution and delivery and performance of this Deed by it does not (a) require any
further consent or consent of any Person or Govermmental Authority, except as
contemplated in this Deed: (b) violate any Applicable Law or its constitutional
documents; or (¢) violate or contravene the provisions of or constitute a default under or
impose any lien under any documents, contracts, ‘agreements or any other instruments to
which it is a party or which are applicable to it:

5.1.3. it has the power and authority to execute, deliver and perform this Deed; and

5.1.4.  the execution and delivery of this Deed constitutes legal, valid and binding obligations
of such Party, enforceable against such Party in accordance with its terms.

Assignor hereby represents and warrants to thi Assignee that;

5.2.1.  Assignor is the sole, legal and beneficial owner of the Transferred Intellectual property,
free and clear of all claims and Encumbrances.

5.2.2. the Assignor has good and marketable title to the Transferred Intellectual Property, free
and clear of all elaims and Encumbrances.

5.2.3. The delivery of Transferred Intellectual Property as contemplated in this Deed, will
convey to the Assignee good and marketable title to the Transferred Intellectual Froperty,
free and clear of all claims and Encumbrances.

MISCLLANEOUS

Notices

6.1.1. Notices or other communication required to and, unless otherwise stated, may be made
by fiix, registered post, by airmail courier service or electronic mail to the intended
recipient at its address set out below or to such other fax number, address or electronic
mail, as any Party may from time to time notify to the other Party with at least 3 {three)

Business Days prior notice:
To the Assignor
Addresses: 50 Raffles Place, #19-00 Singapore Land Tower, Singapore 0486234
Aftention: The Chief Executive Officer and the General Counsel
E-mail: legal@ecapillarytech.com
To the Assigpee
Addresses; 68 Circular Road, #02-01, Singapore (049422)

Attention: The Chief Executive Officer and the General Counsel



6.7

6.8,

6.9,

6.10.

Confidentiality

Each Party shall keep all information relating to the other Party, information relating to the
transactions herein and this Deed (collectively referred to as the "Confidential Information")
confidential, None of the Parties shall issue any public release or public announcement or
otherwise make any disclosure of the Confidential Information, without the prior approval of the

other Party. Notwithstanding the foregoing, nothing in this Clause shall restrict any Party from
disclosing Information for the following purposes:

(a) To the extent that such Confidential Information is in the public domain other than by
breach of this Deed:

(b) To the extent that such Confidential Information is required to be disclosed under
Applicable Law or required to be disclosed to any Governmental Authority to whose
Jurisdiction such Party is subject or with whose instructions it is customary to comply,
provided that the Party making the disclosure provides the other Party with prior notice of
such disclosure (as soon as reasonably practicable) along with the details of the proposed

disclosure and co-operates with the other Party to accommodate any reasonable requests
to resist or limit the disclosure requirement;

{c) Tothe extent that any of such Confidential Information is/are later acquired by such Party

from 2 source not obligated to any other Party hereto, or its affiliates, to keep such
Confidential Information confidential;

(d) Insofer as such disclosure is reasonably necessary to such Party's emplovees, directors or
professional advisers, provided that such Party shall procure that such emplovees, directors
or professional advisors treat such Confidential Information as confidential and on a
strictly "need-to-know basis™;

(¢)  Tothe extent that any of such Confidential Information was previously known or already
in the lawful possession of such Party, prior to disclosure by any other Party hereto; and

(f)  To the extent that any information, materially similar to the Confidential Information, has
been independently developed by such Party without reference to any Confidential
Information furnished by any other Party hereto

Expenses, Taxes and Indemnity

All matters relating to expenses, taxes and indemnity in relation to the consummation of the
transactions contemplated under this Deed shall apply as specified under the BTA.

Assignment

Except as provided in this Deed, neither Party may assign its rights or obligations hereunder
without the prior written consent of the other Party.

Language

This Deed is drawn up in the English language. If this Deed is translated into another language,
the English language text will in any event prevail. All notices and other communications under
this Deed will be in English. All legal proceedings will be conducted in English.



6.2,

6.3.

6.4,

6.5.

6.6.

E-mail: Santosh.reddy@capillarytech.com

6.1.2. Any notice or other communication to be provided under Clause 7.1.1 above shall be
effective:

(a) if sent by fax on a Business Day, when sent or. if sent by fax at any other time, on
the next Business Day, provided, in each case, that the person sending the fax shall
have received a transmission receipt;

(b) if by way of registered post or airmail courier service, when it has been left at the
relevant address on & Business Day or, if left any other time, on the next Business
Day; and

(e) il'sent by electronic mail on a Business Dy, when sent or, if sent by electronic mail
at any other time, on the next Business Day, provided that the electronic mail enters
the sent folder of the sender,

Counterparts

This Deed may be executed in one or more counterparts including counterparts transmitted by
facsimile or e-mail, each of which shall be deemed an original, but all of which signed and taken
together, shall constitute one document.

Waiver or Amendment

No waiver, amendment, or modification of any provision of this Deed shall be effective unless
set forth in a written instrument signed by cach of the Parties, Except where a specific period for
action or inaction is provided herein, no failure or delay by a Party in exercising any right, power
or remedy under this Deed shall operate as a waiver thereof, nor shall any waiver of any right,
power or privilege or any single or partial exercise of the same preclude any further exercise
thereof or the exercise of any other right, power or remedy. Without limiting the foregoing, no
waiver by a Party of any breach by any other Party of any provision hereof shall be deemed to be
& waiver of any subsequent breach of that or any other provision hereof.

Relationship

None of the Parties shall have any right, power or authority to enter into any agreement for or on
behalf of, or incur any obligation or liability of, or to otherwise bind, the other Party, except as
expressly provided by this Deed. Nothing in this Deed shall be interpreted or construed to create
an association or partnership between the Parties or to impose any liability attributable to such
relationship upon any of the Parties nor, unless expressly provided otherwise, to constitute any

Party as the agent of any of the other Partics for any purpose. No Party has the power or the right

to bind, commit or pledge the credit of any other Party.

Entire Agreement
This Deed together constitutes the whole agreement between the Parties relating to the subject

matter hereof and supersedes any prior agreements or understandings (written or oral) relating to
such subject matter,

Severability

Each right and obligation under this Deed shall be treated as a separate right or obligation and
shall be severally enforceable as such, To the extent that any provision of this Deed is or becomes
invalid or unenforceahle they shall be deemed to be deleted from this Deed, and any such deletion
shall not affect the enforceability of the remainder of this Deed not so deleted, provided the
fundamental terms of the Deed are not altered and that the Parties shall negotiate in good faith
with respect to an equitable modification of the provision held to be invalid or unenforcesble:



6.11. No Third Party Beneficiaries
This Deed is solely for the benefit of the Parties. No provision of this Deed shall be deemed to
confer upon any other persons any remedy, claim, liability, reimbursement, claim of action or
other right under this Deed, including under the Contracts (Rights of Third Parties) Act (Cap.
53B).

7. This Deed and the relationship between the Parties hereto shall be governed by, and interpreted
in accordance with, the laws of Singapore. In the event of any dispute arising out of or in
connection with this Agreement, the Parties shall submit irrevocably to the non-exclusive
jurisdiction of the courts of Singapore for the resolution of any such disputes. Nothing in this
clause prevents 4 Party from seeking urgent injunctive relief in a court of competent jurisdiction.

|Space intentionally lefi blank. Signature page follows)



IN WITNESS WHEREOQF, the Parties hereto have executed as a deed on the day, month and year
first hereinabove written,

For f_.‘_{LPILLAR'l’ TECHNOLOGIES INTERNATIONAL PTE. LTD.

i
Name: Venkat-Fadanki
Title: Director
F e :
Mame: ‘

Visstd “TADANK |

Title: Witness



IN WITNESS WHEREOF, the Paries hersto have executed as a deed on the day, month and yEar
first hereinabove written,

Far CAPLL.IARE_': FTE. LTD.

~ ety |
&rw. aﬁ,___.
. o~ =
2 -
Mame: Santosh Reddy

Title: Director

Name: St/ Aalt  REDIN micwpﬂgf-_‘;

il VO g
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Ltd. —
CPTO28-CN |Capillary Logos (Horizontal)  jAccepted 11-jul-19 39580213 China 42 Capillary Technologies International Pt E
Ltd.
CPT023-CN |Capillary Logos (Vertical) Accepted 11-Jul-19 39576841 China 9 |Capillary Technologies International Pte @a
Ltd.
CPTO30-CN |Capillary Logos (Vertical) Accepted 11-lul-19 39580906 China 35 Capillary Technologies International Pte E
Ltd.
CPTO31-CN |Capillary Logos (Vertical) Accepted 11-Jul-19 39585027 China 47 Capillary Technolagies International Pte _ m _
Ltd,




