E31IFL CAPITAL

To,

The Board of Directors,

Capillary Technologies India Limited
#360 bearing PID No 101, 360, 15th
Cross Rd, Sector 4, HSR Layout,
Bengaluru 560 102, Karnataka, India

Re: Proposed initial public offering of equity shares (Equity Shares) by Capillary Technologies India
Limited (the “Company”) through an offer for sale of the Equity Shares by Selling Shareholders
(the “Offer”).

Dear Madam / Sir,

We, ITFL Capital Services Limited (formerly known as IIFL Securities Limited), do hereby consent to act as book
running lead manager to the Offer and to our name and the details mentioned herein, being inserted as a book
running lead manager to the Offer in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”)
and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) intended to be filed by the Company
with the Securities and Exchange Board of India (“SEBI”), the Registrar of Companies, Karnataka at Bangalore
(“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™), as
applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:
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IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
Address: 24th Floor, One Lodha Place.
Senapati Bapat Marg
Lower Parel (West)
Mumbai 400013
Mabharashtra, India
Telephone Number: +91 22 4646 4728
E-mail: capillary.ipo@iiflcap.com
Website: www.iiflcap.com
Contact Person: Dhruv Bhavsar / Pawan Kumar Jain
Investor Grievance E-mail: ig.ib@iiflcap.com
SEBI Registration Number: INM000010940

Logo:

We further confirm that the above information in relation to us is true, adequate and not misleading and without
omission of any matter that is likely to mislead.

Further, we confirm that neither we nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also
certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“BRLMs”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from us, the BRLMs and the Legal Counsels to each
of the Company and Book Running Lead Managers, can assume that there is no change to the above information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

IIFL Capital Services Limited (formerly known IIFL Securities Limited)

Corporate Identity Number: L99999MH1996PLC 132983 | SEBI Merchant Banking Registration Number: INM000010940
24 Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 - Fax: (91-22) 2580 6654+ E-mail: info.ib@iiflcap.com; secretarial@iifl.com
» Website: www.iiflcap.com; www.indiainfoline.com
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This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the BRLMs and the Legal Counsels to each of the
Company and Book Running Lead Managers and may be uploaded on their respective websites.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the
RoC, the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for
any other litigation purposes and/or for the records to be maintained by the BRLMs and in accordance with
applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of IIFL Capital Services Limited (formerly known as IIFL Securities Limited)

fro

Authorized signatory
Name: Pawan Kumar Jain

Date: June 18, 2025

IIFL Capital Services Limited (formerly known IIFL Securities Limited)

Corporate Identity Number: L99999MH1996PLC 132983 | SEBI Merchant Banking Registration Number: INM0O00010940
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Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 - Fax: (91-22) 2580 6654+ E-mail: info.ib@iiflcap.com; secretarial@iifl.com
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ANNEXURE A

HHZ AFETE e MERCHANT BANKER
FORM B

e ytagfa ok fAffmg e
SECURITIES AND EXCHANGE BOARD OF INDIA

(waz dFEw) FAfaaw, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(fafraw 8)
(regulation 8)

| Ao =T WS
CERTIFICATE OF REGISTRATION

I =E, o v ww I ot sivs Fafarast e ave wfea wesiva sy sl R 9t sifafrm, 1992 = awr 12 1 soarr (1) 290
wzH afEaT T ganT w91 5T TE e w1V F e e e

I. Inexercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, 1992,
read with the rules and regulations made thereunder, the Board hereby grants a cenificate of registration to

IIFL Capital Services Limited

IIFL House Sun Infotech Park

Road no 16 V Plot no B23,

MIDC Thane Industrial Area

Wagle Estate Thane, -

Maharashtra 400604
=t Foramt % a1t ¥ vt vt g7 s Tafrant ¥ separ Pt Brarmram w2 o sireiraor wames 2an 2 <~ as a merchant banker
in Category VIl/ 1l / IV sub;ecl to conditions in lhe rules and in accordance with the regulations fo camy out following activities:-

*1. Faelt Forstoy =7 s Forer srmrter wrereesr e wven, Porsforey 3 sy wvrerandy v ey, Prerdvaoy svam s s, Reernsn &

A g, NitaR sy 3 st arew g T ataEa & | Management of any issue, including preparation of prospectus,
| gathering information relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of
1 excess application money.

*2. Ffrurr wsa | Investment Adviser
*3. ftmat w7 e | Underwriting of Issues.
*4. wifrwer gaw dE | Portfolic Management Services
5. Farsft Prstorar % wasew, warsedt o waveeT: P srnta famrfee aamere 99w £ | Manager, Consuftant or Adviser to any issue
including corporate advisory sarvices.
*6. wraei ur wsE=Ee | Consuitant or Adviser
("t wEp A 8 3% e ¥) (*Delete whichever are not applicable)
Il. Wz Fwww ¥ fag Prfer o
Registration Code for the merchant Banker is
INM000010940
. &7 wwmTTs

This Certificate shall be valid fromm This  certificate of Registration shall be valid from

15/02/20 lessitis celled by the Board
| v e e e 9 e s of R i (r s Sre) B 00 S T e P o

[l and may be renewed as specified In regulation 9 of the Secunt»es and Exchange Board of India (Merc?\anl Bankers)
Regulations, 18992

s @
By order

Sodp

Sral Sandeep Kriplani
. vt afaia s fifana e

¥ o e oy AR A

For and on behalf of
wivs Date . January 20, 2025 Securities and Exchange Board of India

s Place  Mumbai
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